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March 25, 2025



JOINT MEETING OF THE BOARD OF DIRECTORS OF THE
TIRZ 17 REDEVELOPMENT AUTHORITY/MEMORIAL CITY REDEVELOPMENT AUTHORITY
and TAX REINVESTMENT ZONE NUMBER SEVENTEEN
HOUSTON, TEXAS

NOTICE is hereby given that the Board of Directors of the TIRZ 17 Redevelopment Authority (aka the Memorial City
Redevelopment Authority) and the Tax Reinvestment Zone Number Seventeen, City of Houston, Texas, will hold a
joint meeting on Tuesday, March 25, 2025, at 8:00 a.m., at Hawes Hill & Associates LLP, Spring Branch Conference
Room, 9600 Long Point Road, Suite 250, Houston, Texas 77055 open to the public, to consider, discuss, and adopt
such orders, resolutions or motions, and take direct actions as may be necessary, convenient, or desirable, with
respect to the following matters:

AGENDA

1. Establish quorum and call meeting to order.

2. Receive publiC comments. (In accordance with City of Houston procedures, a statement of no more than 3 minutes may be
made on items of general relevance. However, if a person has spoken regarding a topic within the last 4 meetings, their time will be
limited to 1 minute. There will be no yielding of time to another person. State law prohibits the Board Chair or members of the Board
from deliberating a topic without an appropriate agenda item being posted in accordance with the Texas Open Meetings Law;
therefore, questions or comments will not be addressed. Engaging in verbal attacks or comments intended to insult, abuse, malign
or slander any individual shall be cause for termination of time privileges).

Approve Minutes from February 25, 2025, meeting.
Accept Annual Disclosure Statements from Investment Officer and Bookkeeper.
Conduct annual review of Investment Policy; and adopt Resolution Regarding Annual Review of
Investment Policy.
6. Adopt Resolution Establishing the Authorized Depository Institutions and Adopting List of Qualified
Broker/Dealers With Whom the Authority May Engage in Investment Transactions.
7. Receive financial and bookkeeper’s report, including approval of payment of invoices, review of
investments, and project cash flow reports.
8. CIP Committee update and recommendations:
a. Receive update from Gauge Engineering, LLC.
i. Sports Complex, Detention Basin A.
ii. Memorial Drive, Phase 2.
iii. W-140 Briar Branch Expansion
1) Pay Application No. 2, W-140 Detention Basin, from Reytec Construction.
b. Receive update from The Goodman Corporation.
i. W-140 Detention Basin
ii. Memorial Drive Phase 2
9. Convene in Executive Session pursuant to Section 551.072, Texas Government Code, to deliberate the
purchase, exchange, lease or value of real property; pursuant to Section 551.087, Texas Government
Code, to discuss deliberate regarding economic development negotiations; and pursuant to Section
551.071, Texas Government Code, to conduct a private consultation with attorney.
10. Reconvene in Open Session and authorize appropriate actions regarding purchase, exchange, lease or
value of real property; economic development negotiations; and consultation with attorney.
a. Approve engagement for ESA Phase 1 services.
11. Series 2025 Contract Tax Revenue Bonds:
a. Consider matters regarding entering into a contract for disclosure counsel legal services and
adopt Resolution Regarding Approval of Legal Services Contract.
b. Consider agreement with Hawes Hill & Associates LLP for bond management services.
12. Adjourn.
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-

Scott Bean, Zone Administrator

*Persons with disabilities who plan to attend this meeting and would like to request auxiliary aids or services are requested to contact the Authority’s Zone Administrator at (713) 595-1200 at least
three business days prior to the meeting so that the appropriate arrangements can be made. The Board will conduct an in-person meeting at its physical meeting location. Members of the Board may
participate by videoconference in accordance with requirements of the Texas Open Meetings Act, provided a quorum of the Board meets in-person. Pursuant to V.T.C.A Government Code, Chapter 551,
as amended, the Board of Directors may convene in closed session to receive advice from legal counsel and discuss matters relating to pending or contemplated litigation, personnel matters, gifts and

donations, real estate transactions, the deployment, or specific occasions for the implementation of, security personnel or devices and or economic development negotiations.



MEMORIAL CITY REDEVELOPMENT AUTHORITY TIRZ No. 17,
HOUSTON, TEXAS

AGENDA MEMORANDUM

TO: Memorial City Redevelopment Authority TIRZ No. 17 Board of Directors
FROM: Executive Director
SUBJECT: Agenda Item Materials

3. Approve Minutes from February 25, 2025, meeting.

MEMORIAL CITY REDEVELOPMENT AUTHORITY TIRZ No. 17
c/o Hawes Hill & Associates LLP
P.0.Box 22167
Houston, TX 77227-2167
713-595-1200 or FAX 281-888-6314



MINUTES OF THE JOINT MEETING OF THE
TIRZ 17 REDEVELOPMENT AUTHORITY/MEMORIAL CITY REDEVELOPMENT AUTHORITY and
TAX REINVESTMENT ZONE NUMBER SEVENTEEN, CITY OF HOUSTON, TEXAS
BOARD OF DIRECTORS

February 25, 2025
ESTABLISH QUORUM AND CALL MEETING TO ORDER.

The Board of Directors of the TIRZ 17 Redevelopment Authority/Memorial City Redevelopment
Authority and Tax Reinvestment Zone Number Seventeen, City of Houston, Texas, held a regular joint
meeting at Hawes Hill & Associates LLP, 9600 Long Point Road, Spring Branch District Conference
Room, Suite 250, Houston, Texas 77055, open to the public on Tuesday, February 25, 2025, at 8:00
a.m., and the roll was called of the duly appointed members of the Board, to-wit:

Position 1 -Andy Iversen Position 5 - Zachary R. Hodges, Asst. Secretary
Position 2 - John Rickel, Vice-Chair Position 6 - Brad Freels
Position 3 - David P. Durham, Secretary Position 7 - Dan Moody III

Position 4 - Ann T. Givens, Chair

and all of the above were present, with the exception of Director Durham, thus constituting a quorum.
Also present were Scott Bean, Naina Magon, and Linda Clayton, Hawes Hill & Associates, LLP; Alia
Vinson and Rachel Beeton, Allen Boone Humphries Robinson, LLP; and Jennifer Landreville, ETI
Bookkeeping Services. Others attending the meeting were Andrew Busker, COH - Economic
Development Dept.; James Rains, District G; Liz Miranda, District A; Kathleen Shelton, COH At Large
5; Gabrielle Luevano, Memorial Management District; Gerardo Barrera, City of Bunker Hill; Derek St.
John, Gauge Engineering; Jim Webb, The Goodman Corporation; William James; and Derek Graber.
Chair Givens called the meeting to order at 8:00 a.m.

RECEIVE PUBLIC COMMENTS.
There were no public comments.

APPROVE MINUTES FROM JANUARY 14, 2025, MEETING.
Upon a motion made by Director Moody IlII, and seconded by Director Rickel, the Board voted
unanimously to approve the Minutes of the January 14, 2025, Board meeting, as presented.

RECEIVE FINANCIAL AND BOOKKEEPER’S REPORT, INCLUDING APPROVAL OF PAYMENT OF
INVOICES, REVIEW OF INVESTMENTS, AND PROJECT CASH FLOW REPORTS.

Ms. Landreville presented the Bookkeeper’s Report and review of invoices for payment, included in
the Board materials. Upon a motion made by Director Rickel, and seconded by Director Freels, the
Board voted unanimously to accept the Bookkeeper’s Report and approved payment of invoices, as
presented.

RECEIVE ARBITRAGE REBATE REPORT FOR REVENUE AND REFUNDING BONDS SERIES 2019.
Ms. Vinson reviewed the Interim Excess Earnings Report for the Tax Increment Contract Revenue
and Refunding Bonds, Series 2019, included in the Board materials. She reported no arbitrage rebate
liability. No action from the Board was required.



CIP COMMITTEE UPDATE AND RECOMMENDATIONS:

a. Receive update from Gauge Engineering LLC.
A copy of Gauge Engineering’s Progress Report is included in the Board materials for review.
i.  Sports Complex, Detention Basin A.

Mr. St. John reported the design contract with HR Green is on Council Agenda tomorrow for
consideration. No action from the Board was required.

ii. HCFCD W-151/W-153 Study

ii. Memorial Drive, Phase 2
Mr. St. John reported the City of Bunker Hill is preparing a Request for Qualifications for professional
engineering services to advertise for the Memorial Drive Phase 2 project. No action from the Board
was required.

iv.  W-140 Briar Branch Expansion.
Mr. St. John provided an update on the Briar Branch Storm Water Detention Basin Expansion and
Storm Sewer Improvements, a copy of the Progress Report is included in the Board materials.

a) Pay Application No. 1, W-140 Detention Basin, from Reytec
Construction.

Mr. St. John reviewed Pay Application No. 1, W-140 Detention Basin, from Reytec Construction in the
amount of $390,503.20. He reported Gauge has reviewed the pay application and concurs with the
amount and quantities and is recommending for approval. Upon a motion made by Director Rickel,
and seconded by Director Freels, the Board voted unanimously to approve Pay Application No. 1, W-
140 Detention Basin, from Reytec Construction in the amount of $390,503.20, as presented.

b. Receive update from The Goodman Corporation.
i. W-140 Detention Basin.
ii. Memorial Drive, Phase 2
iii. FY2026 Appropriations
Mr. Webb provided an update on funding applications and pursuit of funding opportunities, a copy
of The Goodman Corporation’s Status Report is included in the Board materials. He reported H-GAC
Transportation Council is having a meeting on February 25,2025. Director Freels volunteered to
speak on behalf of the TIRZ for the H-GAC funding application regarding Memorial Drive, Phase 2
project. No action from the Board was required.

CONVENE IN EXECUTIVE SESSION PURSUANT TO SECTION 551.087, TEXAS GOVERNMENT
CODE, TO DISCUSS OR DELIBERATE REGARDING ECONOMIC DEVELOPMENT NEGOTIATIONS;
PURSUANT TO SECTION 551.072, TEXAS GOVERNMENT CODE, TO DELIBERATE THE
PURCHASE, EXCHANGE, LEASE OR VALUE OF REAL PROPERTY; AND PURSUANT TO SECTION
551.071, TEXAS GOVERNMENT CODE, TO CONDUCT A PRIVATE CONSULTATION WITH
ATTORNEY.

The Board convened in Executive Session at 8:15 a.m.

RECONVENE IN OPEN SESSION AND AUTHORIZE APPROPRIATE ACTIONS REGARDING TO
ECONOMIC DEVELOPMENT NEGOTIATIONS; THE PURCHASE, EXCHANGE, LEASE OR VALUE OF
REAL PROPERTY; AND CONSULTATION WITH ATTORNEY.

The Board reconvened in Open Session at 8:52 a.m. Upon reconvening, no action was taken by the
Board.

2|Page



PROPOSED 2025 BOND ISSUANCE AND AUTHORIZE PREPARATION OF OFFERING DOCUMENT.
Ms. Vinson reported there is outstanding authorization with the City of Houston to issue bonds. Ms.
Blomquist reported approximately $28 Million remains in authorization from the City that can be
issued by the Authority. She reported currently the interest rate is 4.5% and it will take 3-4 months
to issue. Upon a motion made by Director Rickel, and seconded by Director Iversen, the Board voted

unanimously to authorize the Financial Advisor to engage disclosure counsel and preparation of
Offering Documents.

ADJOURN.

There being no further business to come before the Board, Chair Givens adjourned the meeting at
9:02 a.m.

Secretary
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MEMORIAL CITY REDEVELOPMENT AUTHORITY TIRZ No. 17,
HOUSTON, TEXAS

AGENDA MEMORANDUM

TO: Memorial City Redevelopment Authority TIRZ No. 17 Board of Directors
FROM: Executive Director
SUBJECT: Agenda Item Materials

4. Accept Annual Disclosure Statements from Investment Officer and Bookkeeper.

MEMORIAL CITY REDEVELOPMENT AUTHORITY TIRZ No. 17
c/o Hawes Hill & Associates LLP
P.0.Box 22167
Houston, TX 77227-2167
713-595-1200 or FAX 281-888-6314



MEMORANDUM

Date: March 25, 2025

To: Board of Directors
Memoriai City Redevelopment Authority (the “Authority™)

Copy: Board of Directors
Attorney for the Authority
Bookkeeper for the Authority
Texas Ethics Commission

From: Jennifer Landreville, Investment Officer and Boolckeeper

Subject: DISCLOSURE UNDER THE PUBLIC FUNDS INVESTMENT ACT

As investment officer/bookkeeper for the Authority, I submit this disclosure of my relationships with
entities or individuals who are offering, have offered, or may offer to engage in an investment transaction with
the Authority as of the date of this memorandum, in compliance with the Public Funds Investment Act and
with the Authority's Investment Policy.

1. I have the following "personal business relationships” with individuals or entities who are offering to
engage, have offered to engage or may offer to engage in an investment transaction with the District:

{a) 1 own (i) ten per cent (10%) or more of the voting stock or shares or (b) $5,000 or more of the fair
market value of the following business organizations:
14,
M4
{b) I have received from the following business organizations funds that exceed ten percent (10%) of my

gross income for the previous year:

A
i
(c) During the previous year, I acquired for my personal account investments with a book value of $2,500
or more from the following business organizations:

A /‘ 4
Y/

2. I am related within the second degree of affinity (marriage) or consanguinity (blood) as determined by
Chapter 573, Government Code, to the following individuals who are seeking, have sought or may seek to sell
an investment to the District:

A /' A
NV TA
- - T e
/ H_;""r’.-u——’""'%‘ M
(SIGNATU RE)< Jennifer Landreville
-

#5316143.1




MEMORANDUM

Date: March 25, 2025

To: Board of Directors
Memorial City Redevelopment Authority (the “Authority™)

Copy: Board of Directors
Attorney for the Authority
Booldkeeper for the Authority
Texas Ethics Commission

From: Kenneth Byrd, Investment Officer and Bookkeeper

Subject: DISCLOSURE UNDER THE PUBLIC FUNDS INVESTMENT ACT

As investment officer/bookkeeper for the Authority, I submit this disclosure of my relationships with
entities or individuals who are offering, have offered, or may offer to engage in an investment transaction with
the Authority as of the date of this memorandum, in compliance with the Public Funds Investment Act and
with the Authority's Investment Policy,

1. I have the following "personal business relationships" with individuals or entities who are offering to
engage, have offered to engage or may offer to engage in an investment transaction with the District:

(a) I own (i) ten per cent (10%) or more of the voting stock or shares or (b} $5,000 or more of the fair
market value of the following business organizations:

Mia
{b) [ have received from the following business organizations funds that exceed ten percent (10%) of my
gross income for the previous year:
Ml
(c) During the previous year, 1 acquired for my personal account investments with a book value of $2,500

or more from the following business organizations:

yar

2. I am related within the second degree of affinity (marriage) or consanguinity (blood) as determined by
Chapter 573, Government Code, to the following individuals who are seeking, have sought or may seek to sell
an investment to the District:

Ma

#5316143.1




MEMORIAL CITY REDEVELOPMENT AUTHORITY TIRZ No. 17,
HOUSTON, TEXAS

AGENDA MEMORANDUM

TO: Memorial City Redevelopment Authority TIRZ No. 17 Board of Directors
FROM: Executive Director
SUBJECT: Agenda Item Materials

5. Conduct annual review of Investment Policy; and adopt Resolution Regarding
Annual Review of Investment Policy.

MEMORIAL CITY REDEVELOPMENT AUTHORITY TIRZ No. 17
c/o Hawes Hill & Associates LLP
P.0.Box 22167
Houston, TX 77227-2167
713-595-1200 or FAX 281-888-6314



CERTIFICATE FOR RESOLUTION

THE STATE OF TEXAS

wn W W

COUNTY OF HARRIS
I, the undersigned officer of the Board of Directors of Memorial City Redevelopment Authority, City of
Houston, Texas (the "Zone") do hereby certify as follows:

1. The Board of Directors of the Zone convened in regular session, open to the public, on March
25,2025, and the roll was called of the duly constituted officers and members of said Board, to-wit:

Ann T. Givens Chairman

Brad Freels Director

John Rickel Vice-Chairman
Zachary R. Hodges Asst. Secretary
David P. Durham Secretary

Dan Moody, 111 Director

Andy Iversen Director

and all of said persons were present, except Directors thus constituting a

quorum. Whereupon, among other business, the following was transacted at said meeting: a written
RESOLUTION REGARDING ANNUAL REVIEW OF INVESTMENT POLICY

was introduced for the consideration of the Board. It was then duly moved and seconded that the Resolution
be adopted; and, after due discussion, the motion, carrying with it the adoption of the Resolution, prevailed and
carried unanimously.

2. That a true, full and correct copy of the aforesaid Resolution adopted at the meeting described
in the above and foregoing paragraph is attached to and follows this certificate; that the Resolution has been
duly recorded in the Board's minutes of the meeting; that the persons named in the above and foregoing
paragraph are the duly chosen, qualified and acting officers and members of the Board as indicated therein;
that each of the officers and members of the Board was duly and sufficiently notified officially and personally,
in advance, of the time, place and purpose of the aforesaid meeting, and that the Resolution would be intro-
duced and considered for adoption at the meeting, and each of the officers and members consented, in advance,
to the holding of the meeting for such purpose; that the meeting was open to the public as required by law; and
that public notice of the time, place and subject of the meeting was given as required by Vernon's Texas Codes
Annotated, Chapter 551, Government Code.

SIGNED this March 25, 2025.

Secretary, Board of Directors



RESOLUTION REGARDING ANNUAL REVIEW OF INVESTMENT POLICY

WHEREAS, Memorial City Redevelopment Authority aka TIRZ 17
Redevelopment Authority (the “Authority”) has been legally created and has such
authority as granted by state law and as delegated to the Authority by the City of
Houston, Texas (the “City”); and

WHEREAS, the Board of Directors has convened on this date at a meeting open to
the public and wishes to conduct its annual review of the Investment Policy for the
Authority, pursuant to Chapter 2256, Texas Government Code as amended from time to
time; Now, Therefore,

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF MEMORIAL CITY
REDEVELOPMENT AUTHORITY THAT:

Section1:  The Board of Directors of the Authority has conducted an annual
review of the Authority's Investment Policy and confirms that the current Investment
Policy dated December 5, 2017, Exhibit A, shall remain in effect until modified by action
of the Board of Directors.

PASSED AND APPROVED on March 25, 2025.

Chair, Board of Directors
ATTEST:

Secretary, Board of Directors



Exhibit "A" Amended Investment Policy dated December 5, 2017

AMENDED INVESTMENT POLICY

This Amended Investment Policy (the “Policy” or “Investment Policy”) is
adopted by the Board of Directors of Memorial City Redevelopment Authority aka
TIRZ 17 Redevelopment Authority (the “Authority”) pursuant to Chapter 2256 of the
Texas Government Code.

ARTICLEI
PURPOSE

Section 1.01. Purpose.

This Policy with respect to Authority investments has been adopted to establish
the principles and criteria by which the funds of the Authority should be invested and
secured and to comply with various provisions of Texas law relating to the investment
and security of funds of local government corporations (the “Investment Laws”). As of
the date of the adoption of this Policy, the following laws are applicable to the
investment of the Authority’s funds: Chapter 2256, Texas Government Code; Chapter
2257, Texas Government Code; Chapter 791, Texas Government Code; and Chapter
404.101 et seq., Texas Government Code. The Investment Laws generally provide the
minimum criteria for the authorized investment and security of the Authority’s funds
and require the Authority to adopt rules to ensure the investment of Authority funds in
accordance with such laws. This Policy will specify the scope of authority of Authority
Officials who are responsible for the investment of Authority funds.

ARTICLE I
DEFINITIONS

Section 2.01. Definitions.

Unless the context requires otherwise, the following terms and phrases used in
this Policy shall mean the following;

A.  "Authorized Collateral” means any means or method of securing the
deposit of Authority funds authorized by Chapter 2257, Texas
Government Code.

B. “Authorized Investment” means any security which the Authority is
authorized to invest under Chapter 2256, Texas Government Code.

C.  “Board” means the Board of Directors of the Authority.

“Collateral” means any means or method of securing the deposit of
Authority funds under Article V hereof.

E. “Collateral Act” means Chapter 2257, Texas Government Code, as
amended from time to time.



690492

“Director” means a person appointed to serve on the Board of Directors of
the Authority.

“Authority Officials” means the Investment Officer, Authority Directors,
officers, Employees, and persons and business entities engaged in
handling the investment of Authority funds.

“Employee” means any person employed by the Authority, but does not
include independent contractors or professionals hired by the Authority
as outside consultants, such as the Authority bookkeeper or accountant or
the Authority’s financial advisor.

“FDIC” means Federal Deposit Insurance Corporation.

“Investment Act” means Chapter 2256, Texas Government Code, as
amended from time to time.

“Investment Officer(s)” means the Director(s) or Employee(s) of the
Authority appointed from time to time by the Board or independent
contractor(s) or a person with whom the Authority has contracted to
invest and reinvest the funds of the Authority held in its various accounts.

“Public Agency” means a state or a political or governmental entity,
agency, instrumentality, or subdivision of a state, including a
municipality, an institution of higher education as defined by Section
61.003, Education Code, a junior college, a district created under Article
XVI, Section 59, of the Texas Constitution, and a public hospital.

“Texas Financial Institution” means a bank that has its main office or a
branch office in the State of Texas.

ARTICLE III
GENERAL PROVISIONS

Section 3.01. General Investment Strategy.

The Authority’s general investment strategy shall be to invest so as to accomplish
the following objectives, which are listed in the order of importance:

A

Understanding of the suitability of the investment to the financial
requirements of the Authority;

Preservation and safety of principal;

Liquidity;



D.  Marketability of the investment if the need arises to liquidate the
investment before maturity;

E. Diversification of the investment portfolio; and
F. Yield.

Section 3.02. Diversification.

The Authority shall diversify its portfolio to minimize the risk of loss resulting
from over concentration of assets in a specific maturity, a specific issuer, or a specific
class of investments. Investments shall always be selected that provide for stability of

income and reasonable liquidity.

Section 3.03. Provisions Applicable to All Fund Groups.

A. Al funds of the Authority shall be invested only in accordance with this
Policy and shall comply with any additional requirements imposed by
Indentures of Trust and Bond Resolutions of the Authority and applicable
state law or federal tax law, including the Investment Laws.

B. The Board, by separate resolution, may provide that the Authority’s
bookkeeper may withdraw or transfer funds from and to accounts of the
Authority only in compliance with this Policy.

C.  "No fund groups shall be pooled for the purposes of investment, eg. the
funds in the Pledged Revenues Fund and in the Surplus Fund shall not be
commingled or pooled for purposes of investment.

Section 3.04. Annual Review.

The Board shall review this Investment Policy at least annually and adopt a
resolution confirming the continuance of the Investment Policy without amendment or
adopt an Amended Investment Policy.

ARTICLE IV
INVESTMENTS

Section 4.01. Authorized Investments. -

Unless specifically prohibited by law or elsewhere by this Policy, Authority
monies in any of its fund groups may be invested and reinvested only in the following

types of investments:

A.  Obligations, including letters of credit, of the United States or its agencies
and instrumentalities; including the Federal Home Loan Banks; also

3
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including obligations that are fully guaranteed or insured by the FDIC or
by the explicit full faith and credit of the United States;

B. Direct obligations of the State of Texas or its agencies and
instrumentalities;

C.  Other obligations, the principal and interest of which are unconditionally
guaranteed or insured by or backed by the full faith and credit of the State
of Texas or the United States or their respective agencies and
instrumentalities; including obligations that are fully guaranteed or
insured by the FDIC or by the explicit full faith and credit of the United
States;

D.  Obligations of states, agencies, counties, cities, and other political
subdivisions of any state rated as to investment quality by a nationally
recognized investment rating firm not less than A or its equivalent;

E.  Bonds issued, assumed, or guaranteed by the State of Israel;
F. Interest-bearing banking deposits that comply with the Investment Act;

G.  Certificates of deposit and share certificates that comply with the
Investment Act;

H.  No-load money market mutual funds that comply with the Investment
Act;

I No-load mutual funds that comply with the Investment Act; and

J. An investment pool that complies with the Investment Act, specifically
TexPool, TexPool Prime, TexStar, and Texas Cooperative Liquid Assets
Securities System Trust (“Texas CLASS").

An entity is not required to liquidate investments that were authorized
investments at the time of purchase. However, an investment that required a minimum
rating does not qualify as an authorized investment during the period the investment
does not have the minimum rating. The Investment Officer shall monitor rating
changes in investments as required by the Investment Act and shall take all prudent
measures that are consistent with the investment policy to liquidate an investment that
does not have the minimum rating.

Section 4.02. Prohibited Investments.

Notwithstanding anything to the contrary stated herein, no funds of the
Authority may be invested in the following or in any other type of investment

-4-
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prohibited by the Investment Act or other applicable law:

A.

E.

Obligations whose payment represents the coupon payments on the
outstanding principal balance of the underlying mortgage-backed security
collateral and pays no principal (IO's);

Obligations whose payment represents the principal stream of cash flow
from the underlying mortgage-backed security collateral and bears no

interest (PO's);

Collateralized mortgage obligations that have a stated final maturity date
of greater than 10 years;

Collateralized mortgage obligations the interest rate of which are
determined by an index that adjusts opposite to the changes in the market
index (inverse floaters); or

Investments prohibited by Chapter 2270, Texas Government Code.

With respect to bond proceeds, reserves, or funds held for debt service, no-load
mutual funds shall be a prohibited invesiment. Additional limitations placed on
investing in no-load mutual funds by the Investment Act may further prohibit the
investment in such funds.

ARTICLEV
COLLATERAL

Section 5.01. Policy of Securing Deposits of Authority Funds— Applicable to All

Deposited Authority Funds.

A

690492

The Authority recognizes that FDIC (or its successor) insurance is
available for Authority funds deposited at any one Texas Financial
Institution (including branch banks) only up to a federally determined
maximum (including accrued interest) for each of the following: (i)
demand deposits; (ii) time and savings deposits; and (iii) deposits made
pursuant to an indenture or pursuant to law in order to pay bondholders
or noteholders. It is the policy of the Authority that all deposited funds in
each of the Authority’s accounts shall be insured by the FDIC, or its
successor, and to the extent not insured, shall be secured by Collateral
pledged to the extent of the fair market value of the principal amount
deposited plus accrued interest as required by the Collateral Act.

If it is necessary for the Authority’s depositories to pledge Collateral to
secure the Authority’s deposits, the Authority must obtain an executed
Collateral pledge agreement (also known as a depository pledge
agreement) meeting the following conditions: (1) the Collateral pledge

-5-
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agreement must be in writing; (2) the Collateral pledge agreement must be
approved by the depository’s board of directors or loan committee; (3) the
depository’s approval of the Collateral pledge agreement must be
reflected in the minutes of the meeting of the depository’s board or loan
committee approving same; and (4) the Collateral pledge agreement must
be kept in the official records of the depository. The depository must
provide to the Investment Officer or Authority Officials with written
proof of the depository’s approval of the pledge agreement as required
herein in a form acceptable to the Authority. A signed or certified copy of
the minutes of the meeting of the depository’s board or loan committee
reflecting the approval of the Collateral pledge agreement or other written
documentation of such approval acceptable to the Investment Officer will
be accepted. It is the preference of the Board that all requirements of this
section be met be prior to the deposit of any Authority funds in such
financial institution when a pledge of Collateral is required; however, the
Board recognizes that compliance with this preference might not be
practicable due to time constraints for making a deposit. In such event,
the Board directs the Investment Officer and Authority Officials to
proceed diligently to have such agreement approved and documented to
assure prompt protection of the Authority’s funds. If the decision ismade
to forego the protection of a Collateral pledge agreement with any
depository, the Authority bookkeeper or accountant shall be responsible
for maintaining the balance of deposit(s) in such depository plus any
accrued but unpaid interest at or below FDIC insurance levels.

Collateral pledged by a depository shall be held in safekeeping at an
independent third party institution, and the Authority bookkeeper or
accountant shall obtain safe-keeping receipts from the Texas Financial
Institution or the safekeeping institution that reflect that Collateral as
allowed by this Investment Policy and in the amount required was
pledged to the Authority. Principal and accrued interest on deposits in a
financial institution shall not exceed the FDIC’s, or its successor’s,
insurance limits or the market value of the Collateral pledged as security
for the Authority’s deposits. It is the preference of this Board that there be
no sharing, splitting or co-tenancy of Collateral with other secured parties
or entities; however, in the event that a depository cannot accommodate
this preference due to the denominations of the securities to be pledged,
the Board directs the Investment Officer and Authority Officials to obtain
appropriate protections in the pledge agreement with the depository to
assure that the Collateral is liquidated and the funds distributed
appropriately to all parties with a security interest in such Collateral. The
Authority bookkeeper or accountant shall monitor the pledged Collateral
to assure that it is pledged only to the Authority, review the fair market
value of the Collateral to ensure that the Authority’s funds are fully

6-
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secured, and report periodically to the Investment Officer and the Board
regarding the Collateral.

The Authority’s funds deposited in any Texas Financial Institution, to the
extent that they are not insured, may be secured by the pledge of any of

the following:
(1)  Surety bonds;
(2)  An obligation that in the opinion of the Attorney General of the

(3)

@

®)

©®
7)

United States is a general obligation of the United States and
backed by its full faith and credit;

A general or special obligation issued by a Public Agency that is
payable from taxes, revenues, or a combination of taxes and
revenues;

A fixed-rate collateralized mortgage obligation that has an expected
weighted average life of ten (10) years or less and does not
constitute a “high-risk mortgage security” under the Collateral Act;

A floating-rate collateralized mortgage obligation that does not
constitute a “high-risk mortgage security” under the Collateral Act;

A letter of credit issued by a federal home loan bank; or

A security in which a public entity may invest under the
Investment Act. As of the date of this Agreement, the following
are the securities in which a public entity may invest under the
Investment Act and, therefore, may be used as Collateral:

(@) Obligations, including letters of credit, of the United States
or its agencies and instrumentalities; including Federal
Home Loan Banks; also including obligations that are fully
guaranteed or insured by the FDIC or by the explicit full
faith and credit of the United States;

(b)  Direct obligations of the State of Texas or its agencies and
instrumentalities;

()  Collateralized mortgage obligations directly issued by a
federal agency or instrumentality or the United States, the
underlying security for which is guaranteed by an agency or
instrumentality of the United States;

(d) Other obligations, the principal and interest of which are
unconditionally guaranteed or insured by or backed by the
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full faith and credit of the United States or the State of Texas
or their respective agencies and instrumentalities; including
obligations that are fully guaranteed or insured by the FDIC
or by the explicit full faith and credit of the United States;

Obligations of states, agencies, counties, cities, and other
political subdivisions of any state rated as to investment
quality by a nationally recognized investment rating firm
not less than “A” or its equivalent;

Bonds issued, assumed, or guaranteed by the State of srael;

Certificates of deposit and share certificates that comply
with the Investment Act;

Interest-bearing banking deposits that comply with the
Investment Act;

Repurchase agreements that comply with the Investment
Act;

Banker’s acceptances that comply with the Investment Act;
Commercial paper that complies with the Investment Act;

No-load money market mutual funds that comply with the
Investment Act; and

No-load mutual funds that comply with the Investment Act.

Investments with minimum required ratings do not qualify as authorized
investments during the period the investment does not have the minimum rating. The
Investment Officer shall monitor rating changes in investments as required by the
Investment Act and shall take all prudent measures that are consistent with the Policy
to liquidate investments that do not have this minimum rating.

Notwithstanding anything to the contrary provided above, the following may
- not be used as Collateral and are not authorized as investments for the Authority under

the Investment Act:

A.  Obligations whose payment represents the coupon payments on the
outstanding principal balance of the underlying mortgage-backed security

collateral and pays no principal;

B.  Obligations whose payment represents the principal stream of cash flow
from the underlying mortgage-backed security collateral and bears no

interest;

690452
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C.  Collateralized mortgage obligations that have a final stated maturity date
of greater than ten (10) years other than those listed in Section 5.01(D)(4)
and 5.01(D)(5) above;

D.  Collateralized mortgage obligations the interest rate of which is
determined by an index that adjusts opposite to the changes in a market
index; or

E.  Investments prohibited by Chapter 2270, Texas Government Code.

ARTICLE VI
INVESTMENT OFFICER

Section 6.01. Investment Officer.

From time to time, the Authority shall appoint one (1) or more of its Directors or
Employees or contract with a person to serve as Investment Officer(s) to handle the
investment of Authority funds. Authority granted to a person to invest the Authority’s
funds is effective until rescinded by the Authority, until the expiration of the Director’s
term or the termination of the person’s employment, engagement by, or contract with
the Authority. The Investment Officer(s) shall be responsible for investing Authority
funds in accordance with this Policy. The Investment Officer(s) shall invest the
Authority’s funds, not for speculation, but for investment, considering the probable
safety of capital and the probable income to be derived, with all investment decisions to
be governed by the following objectives in order of priority: (a) preservation and safety
of principal; (b) liquidity; and (c) yield. Investments shall be made with judgment and
care, under prevailing circumstances, that a person of prudence, discretion, and
intelligence would exercise in the management of the person’s own affairs.

Section 6.02. Training.

The Investment Officer(s) shall attend training sessions and receive the number
of hours of instruction as required by the Investment Laws. The Authority bookkeeper
shall also attend the same number and type of investment fraining sessions as those
required for the Investment Officer(s) of municipal utility districts pursuant to Section
2256.008(b), Texas Government Code.

Section 6.03. Reporting by the Investment Officer and Authority Officials.

Not less than quarterly and within a reasonable time after the end of the period
reported, the Investment Officer with the assistance of Authority Officials, if applicable,
shall prepare and submit to the Board a written report of the investment transactions
for all funds of the Authority for the preceding reporting period. The report must (1)
describe in detail the investment position of the Authority on the date of the report, (2)
be prepared jointly by all the Investment Officers of the Authority, if the Authority
appoints more than one, (3) be signed by all Investment Officers and Authority Officials

9.
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who prepare the report, (4) contain a summary statement of each pooled fund group
that states (i) the beginning market value for the reporting period and ending market
value for the period, and (ii) the fully accrued interest for the reporting period, (5) state
the book value and market value of each separately invested asset at the end of the
reporting period by the type of asset and fund type invested, (6) the maturity date of
each separately invested asset that has a maturity date, (7) the Authority fund for which
each individual investment was acquired, and (8) the compliance of the investment
portfolio as it relates to this Policy and the Investment Act. If the Authority invests in
other than money market mutual funds, investment pools or accounts offered by its
depository bank in the form of certificates of deposit, or money market accounts or
similar accounts, the reports prepared by the Investment Officer shall be formally
reviewed at least annually by an independent auditor, and the result of the review shall
be reported to the governing body by that auditor.

Section 6.04. Assistance with Certain Duties of the Investment Officer.

The Board hereby authorizes and directs the Authority’s bookkeeper or
accountant and any other Authority Officials requested by the Investment Officer to
assist the Investment Officer(s) with any of his duties, including but not limited to the

following:

A.  Presenting a copy of the Policy to any business organization seeking to sell
an investment to the Authority and obtaining the necessary written
certification from such seller referred to in this section;

B. Handling investment transactions and monitoring adverse rating changes,
which would cause an investment to lose its minimum rating;

C.  Preparing and submitting to the Board the written report of all investment
transactions for the Authority as required by this section;

D.  Researching investment options and opportunities;
Obtaining written depository pledge agreements as required herein;

F. Obtaining safe-keeping receipts from the financial institution which serves
as a depository for pledged Collateral; and

G.  Reviewing the market value of the Authority’s investments and of the
Collateral pledged to secure the Authority’s funds.
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ARTICLE VII
PROCEDURES FOR INVESTMENT OF AUTHORITY MONIES

Section 7.01. Qualified Broker/Dealers.

The Board, by written resolution, shall establish a list of qualified broker/dealers
with whom the Authority may engage in investment transactions. The Board shall, at
least annually, review, revise, and adopt such list.

Section 7.02. Disclosures of Relationships with Entities Offering to Enter into
Investment Transactions with the Authority.

Investment Officers shall refrain from personal business activities that could
conflict with the proper execution of the investment policy, or which could impair their
ability to make impartial investment decisions. The Investment Officer(s) and the
Authority Officials shall disclose in writing (a) any “personal business relationship”
with a business organization offering to engage in an investment transaction with the
Authority and (b) any relationship within the second degree by affinity or
consanguinity, as determined by Chapter 573, Texas Government Code, to any
individual seeking to sell an investment to the Authority, as required by the Investment
Act. The existence of a “personal business relationship” shall be determined in
accordance with the Investment Act. Such disclosure statement shall be filed with the
Board and the Texas Ethics Commission.

Section 7.03. Certifications from Sellers of Investments.

The Investment Officer(s) or the Authority Officials shall present this Policy to
any business organization (as defined by the Investment Act) offering to engage in an
investment transaction with the Authority and obtain the certificate that such business
organization has reviewed the Policy as provided in the Investment Act. This certificate
shall be in a form acceptable to the Authority and shall state that the business
organization has received and reviewed the Policy and has acknowledged that the
business organization has implemented reasonable procedures and controls in an effort
to preclude investment transactions with the Authority that are not authorized by this
Policy, except to the extent that this authorization is dependent on an analysis of the
makeup of the Authority’s entire portfolio, requires an interpretation of subjective
investment standards, or relates to investment transactions of the entity that are not
made through accounts or other contractual arrangements over which the business
organization has accepted discretionary investment authority. Neither the Investment
Officer nor the Authority Officials shall purchase or make any investment from a
business organization that has not delivered to the Authority this required certification.
A form of certificate acceptable to the Authority is attached hereto as Exhibit ‘A.’
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Section 7.04. Solicitation of Bids for Certificates of Deposit.

Bids for certificates of deposit may be solicited orally, in writing, electronically or
in any combination of those methods.

Section 7.05. Settlement Basis.

All purchases of investments, except investment in investment pools or in
mutual funds, shall be made on a delivery versus payment basis. The safekeeping
entity for all Authority investments and for all Collateral pledged to secure Authority
funds shall be one approved by the Investment Officer(s).

Section 7.06. Monitoring of the Market Value of Investments and Collateral and
Rating of Investments.

A.  The Investment Officer(s), with the help of such Authority Officials as
needed, shall determine the market value of each investment and of all Collateral
pledged to secure deposits of Authority funds at least quarterly and at a time as close as
practicable to the closing of the reporting period for investments. Such values shall be
included on the investment report. The following methods shall be used:

1 Certificates of deposit shall be valued at their face value plus any accrued
but unpaid interest.

2. Shares in money market mutual funds and investment pools shall be
valued at par plus any accrued but unpaid interest.

3. Other investment securities with a remaining maturity of one year or less
may be valued in any of the following ways:

{a)  the lower of two (2) bids obtained from securities broker/dealers
for such security;

(b) the average of the bid and asked prices for such investment
security as published in The Wall Street Journal or The New York

Times;
()  the bid price published by any nationally recognized security
pricing service; or

(d) the market value quoted by the seller of the security or the owner
of such Collateral.

4, Other investment securities with a remaining maturity greater than one
year shall be valued at the Jower of two (2) bids obtained from securities
broker/dealers for such security, unless two (2) bids are not available, in
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which case the securities may be valued in any manner provided in
7.06(A)(3) hereof.

B. The Investment Officer(s), with the help of such Authority Officials as
needed, shall monitor rating changes for each investment required to have a minimum
rating.

ARTICLE VIII
INVESTMENT STRATEGIES FOR EACH FUND

Section 8.01. Investment Strategy for the Operating Fund.

Funds in the Operating or General Fund shall be invested to meet the operating
and cash flow requirements of the Authority as determined by the annual operating
budget adopted by the Board. Operating Funds shall not be invested for longer than
one (1) year.

Section 8.02. Investment Strategy for the Pledged Revenue Fund.

Funds in the Pledged Revenue Fund shall be invested to meet the cash flow
requirements of the Authority, including transfers to the Debt Service Fund, the Debt
Service Reserve Fund if required, the Rebate Fund and the Surplus Fund in compliance
with any requirements under applicable Indentures of Trust and bond resolutions. The
Pledged Revenue Fund shall not be invested for longer than six months.

Section 8.03. Investment Strategy for the Debt Service Funds.

Debt Service Funds (when an account for such funds is created) shall be invested
to mature so as to meet required semi-annual debt service payment dates for each issue
of bonds and in compliance with any requirements under applicable bond resolutions.
It shall be the policy of the Authority that Debt Service Funds shall not be invested for
longer than one (1) year, nor shall they be invested in no-load mutual funds. It shall
also be the policy of the Authority that the Debt Service Reserve Funds shall not be
invested for longer than one year.

Section 8.04. Investment Strategy for the Project Fund.

Funds in the Project Fund shall be invested to meet the operating and cash flow
requirements of the Authority’s capital projects as determined by the capital
improvements program and annual operating budget adopted by .the Board of
Directors. Funds in the Project Fund shall not be invested for longer than one year.

Section 8.05. Investment Strategy for the Rebate Fund.

Funds in the Rebate Fund shall be invested in compliance with any requirements
under applicable Indentures of Trust and bond resolutions. Funds in the Rebate Fund

shall not be invested for longer than one year.
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Section 8.06. Investment Strategy for the Surplus Fund.

Funds in the Surplus Fund shall be invested to meet the operating and cash flow
requirements of the Authority as determined by the annual operating budget adopted
by the Board of Directors. Funds in the Surplus Fund shall not be invested for longer
than one year.

ARTICLE IX
MISCELLANEQOUS

Section 9.01. Superseding Clause.

This Policy supersedes any prior policies adopted by the Board of Directors
regarding investment or securitization of Authority Funds.

Section 9.02. Open Meeting.

The Board officially finds, determines and declares that this Investment Policy
was reviewed, carefully considered, and adopted at a regular meeting of the Board, and
that a sufficient written notice of the date, hour, place and subject of this meeting was
posted at a place readily accessible and convenient to the public within the Authority
and on a bulletin board located at a place convenient to the public at the City of
Houston for the time required by law preceding this meeting, as required by the Open
Meetings Act, Chapter 551, Texas Government Code, and that this meeting had been
open to the public as required by law at all times during which this Policy was
discussed, considered and acted upon. The Board further ratifies, approves and
confirms such written notice and the contents and posting thereof.
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Exhibit A

CERTIFICATE OF COMPLIANCE FROM SELLERS OF INVESTMENTS
AS REQUIRED BY THE PUBLIC FUNDS INVESTMENT ACT

To:  Memorial City Redevelopment Authority (the “ Authority”)

From:

[Name of the “qualified representative” [Office such person holds] of the
business organization offering to engage in an investment transaction with the

Authority]

of (the “Business Organization”)
[name of financial institution, business organization or investment pool]

Date: ,20

In accordance with the provisions of Chapter 2256 of the Texas Government
Code, I hereby certify that:

1. I am a “qualified representative” of the Business Organization offering to enter
an investment transaction with the Authority, as applicable, as such terms are
used in the Public Funds Investment Act, Chapter 2256, Texas Government
Code, and that [ meet all requirements under such act to sign this Certificate.

2. The Business Organization, anticipates selling to the Authority investments that
comply with the Authority’s Investment Policy and the Investment Act
(collectively referred to herein as the “Investments”).

3. The Business Organization or a registered investment professional that services
the Authority’s account, as applicable, have received and reviewed the
Investment Policy, which the Authority has represented is the complete
Investment Policy of the Authority now in full force and éffect. The Authority
has further acknowledged that the Business Organization, may rely upon the
Investment Policy until the Authority provides the Business Organization with
any amendments to or any newly adopted form of the Investment Policy.
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The Business Organization has implemented reasonable procedures and controls
in an effort to preclude investment transactions between the Authority and the
Business Organization that are not authorized by the Investment Policy, except
to the extent that this authorization is dependent upon an analysis of the
Authority’s entire portfolio, requires an interpretation of subjective investment
standards, or relates to investment transactions of the entity that are not made
through accounts or other contractual arrangements over which the business
organization has accepted discretionary investment authority.

The Business Organization has reviewed, or will review prior to sale, the terms,
conditions and characteristics of the investments to be sold to the Authority and
determined (i) that each of the Investments is an authorized investment for local
governments under the Investment Act; (ii) each of the Investments is an
authorized investment under the Investment Policy; and (iii) none of the
Investments is prohibited by Chapter 2270, Texas Government Code. The
Business Organization makes no representation as to whether any limits on the
amount of Authority monies to be invested in the Investments exceeds or in any
way violates the Investment Policy.

The Business Organization makes no representations or guarantees regarding the
prudence, reasonableness or adequacy of the Investment Policy, but represents
its compliance with Chapter 2270, Texas Government Code.

The Business Organization has attached hereto, for return to the Authority, or
will provide a prospectus or disclosure document for each of the Investments
other than certificates of deposit and direct obligations of the United States.

By:
Name:
Title;

Investments other than certificates of deposit and interest-bearing banking deposits
are not FDIC insured, are not deposits or other obligations of same, the Business
Organization or any of its affiliates, and are subject to investment risks, including
possible loss of the principal amount invested.
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-2-



MEMORIAL CITY REDEVELOPMENT AUTHORITY TIRZ No. 17,
HOUSTON, TEXAS

AGENDA MEMORANDUM

TO: Memorial City Redevelopment Authority TIRZ No. 17 Board of Directors
FROM: Executive Director
SUBJECT: Agenda Item Materials

6. Adopt Resolution Establishing the Authorized Depository Institutions and Adopting
List of Qualified Broker/Dealers With Whom the Authority May Engage in
Investment Transactions.

MEMORIAL CITY REDEVELOPMENT AUTHORITY TIRZ No. 17
c/o Hawes Hill & Associates LLP
P.0.Box 22167
Houston, TX 77227-2167
713-595-1200 or FAX 281-888-6314



CERTIFICATE FOR RESOLUTION

THE STATE OF TEXAS

wn W W

COUNTY OF HARRIS
I, the undersigned officer of the Board of Directors of Memorial City Redevelopment Authority, City of
Houston, Texas (the "Zone") do hereby certify as follows:

1. The Board of Directors of the Zone convened in regular session, open to the public, on the 25th
day of March, 2025, and the roll was called of the duly constituted officers and members of said Board, to-wit:

Ann T. Givens Chairman

Brad Freels Director

John Rickel Vice-Chairman
Zachary R. Hodges Asst. Secretary
David P. Durham Secretary

Dan Moody, 111 Director

Andy Iversen Director

and all of said persons were present, except Directors thus constituting a

quorum. Whereupon, among other business, the following was transacted at said meeting: a written

RESOLUTION ESTABLISHING THE AUTHORIZED DEPOSITORY INSTITUTIONS
AND ADOPTING LIST OF QUALIFIED BROKER/DEALERS WITH WHOM THE
AUTHORITY MAY ENGAGE IN INVESTMENT TRANSACTIONS

was introduced for the consideration of the Board. It was then duly moved and seconded that the Resolution
be adopted; and, after due discussion, the motion, carrying with it the adoption of the Resolution, prevailed and
carried unanimously.

2. That a true, full and correct copy of the aforesaid Resolution adopted at the meeting described
in the above and foregoing paragraph is attached to and follows this certificate; that the Resolution has been
duly recorded in the Board's minutes of the meeting; that the persons named in the above and foregoing
paragraph are the duly chosen, qualified and acting officers and members of the Board as indicated therein;
that each of the officers and members of the Board was duly and sufficiently notified officially and personally,
in advance, of the time, place and purpose of the aforesaid meeting, and that the Resolution would be intro-
duced and considered for adoption at the meeting, and each of the officers and members consented, in advance,
to the holding of the meeting for such purpose; that the meeting was open to the public as required by law; and
that public notice of the time, place and subject of the meeting was given as required by Vernon's Texas Codes
Annotated, Chapter 551, Government Code.

SIGNED this 25th day of March, 2025.

Secretary, Board of Directors



RESOLUTION ESTABLISHING THE AUTHORIZED DEPOSITORY INSTITUTIONS
AND ADOPTING LIST OF QUALIFIED BROKER/DEALERS WITH WHOM THE
AUTHORITY MAY ENGAGE IN INVESTMENT TRANSACTIONS

WHEREAS, Memorial City Redevelopment Authority aka TIRZ 17
Redevelopment Authority (the "Authority") has been legally created and has such
authority as granted by state law and as delegated to the Authority by the City of
Houston, Texas (the “City”); and

WHEREAS, the Board of Directors of the Authority desires to designate one or
more banks or savings associations within the state to serve as depository for the funds
of the Authority; and

WHEREAS, a depository of the Authority means any depository institution with
which the Authority maintains demand or time deposits, including certificates of deposit;
and

WHEREAS, the Public Funds Investment Act, Chapter 2256, Government Code,
as amended from time to time, requires the Board of Directors of the Authority to, at least
annually, review, revise, and adopt a list of qualified broker/dealers with whom the
Authority may engage in investment transactions; and

WHEREAS, the Authority’s Investment Policy provides that the list of qualified
broker/dealers shall be adopted by written resolution of the Board of Directors; and

WHEREAS, the Board of Directors has convened on this date at a meeting open to
the public and wishes to (i) establish the authorized depository institutions of the
Authority, and (ii) adopt the list of qualified broker/dealers with whom the Authority
may engage in investment transactions; Now, Therefore,

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF MEMORIAL CITY
REDEVELOPMENT AUTHORITY THAT:

Section 1: The authorized depository institutions for the Authority are included
in the attached Exhibit A, including the successor entities of any depository institutions
listed therein, and are thereby established as the Authority’s depositories.

Section 2: ~ The funds of the Authority may be disbursed from such authorized
depository institutions.



Section 3:  The attached Exhibit A contains a list of the qualified broker/dealers
with whom the Authority may engage in investment transactions, which list shall be
deemed to include the successor entities of any broker/dealers therein.

PASSED AND APPROVED on March 25, 2025.

Chair, Board of Directors

ATTEST:

Secretary, Board of Directors



Exhibit A"

2025 - LIST OF AUTHORIZED BROKERS

ABC Bank

Amegy Bank of Texas, N.A.
American Bank
Austin Capital Bank

b1Bank (Business First Bancshares)
BB&T

BancorpSouth

Bank of America N.A.

Bank of New York - Mellon

Bank of Texas N.A.

Bank Ozk

Brenham National Bank

BOK Financial Capital Markets
BOK Financial Securities, Inc.
Cadence Bank

Capital Bank of Texas
Capital Markets Group
Capital One

Central Bank
Chasewood Bank

Citibank N.A.
CIT Bank
Comerica Bank

Comerica Securities
Commercial State Bank
Community Bank of Texas
Community Trust Bank
Coastal Securities

East West Bank

First Bank of Texas

First Citizens Bank

First Financial Bank, N.A.
First Lockhart National Bank
First National Bank of Texas

First Texas Bank
Frontier Bank of Texas
Frost National Bank
Guaranty Bank & Trust
Hancock Whitney Bank

Herring Bank

Hilltop Securities
Hometown Bank, N.A.
Horizon Bank

Iberia Bank

ICS

Independent Bank
Independent Finance
International Bank of Commerce

Inter National Bank
IntraFi Network Deposits
JP Morgan Chase

Landing Rock Group LLC

Legacy Texas Bank
Lone Star National Bank

The above list shall include any successor bank

Lone Star Capital Bank
Lone Star Investment Pool
Moody National Bank
New First National Bank

North Star Bank of Texas
One West Bank

Origin Bank

Omni Bank N.A.

PNC Bank/The PNC Financial Services Group, Inc.
Pioneer Bank
Plains Capital Bank

Plains State Bank
PrimeBank of Texas
Prosperity Bank

R Bank

Regions Bank
Simmons Bank
SouthStar Bank

Southwest Securities

Spirit of Texas Bank

State Bank of Texas

State Street Bank & Trust Co.
Stellar Bank

Stifel Nicholaus
Southwestern National Bank
Sunflower Bank

Susser Bank

Tex Star Investment Pool

Texan Bank

Texas Capital Bank N.A.
Texas Class

Texas Citizens Bank

Texas Exchange Bank

Texas First Bank

Texas Gulf Bank

Texas Regional Bank

The Independent Bankers Bank
The Mint National Bank

Texas Savings Bank
Texpool/Texpool Prime

The Right Bank for Texas
Third Coast Bank

Trustmark National Bank
United Bank of El Paso Del Norte
United Texas Bank

Unity National Bank

U.S. Bank

Veritex Bank

Wallis Bank

Wells Fargo Bank, N.A.

Wells Fargo Brokerage Services, LLC
Wells Fargo Trust

West Star Bank

Woodforest National Bank



MEMORIAL CITY REDEVELOPMENT AUTHORITY TIRZ No. 17,
HOUSTON, TEXAS

AGENDA MEMORANDUM

TO: Memorial City Redevelopment Authority TIRZ No. 17 Board of Directors
FROM: Executive Director
SUBJECT: Agenda Item Materials

7. Receive financial and bookkeeper’s report, including approval of payment of
invoices, review of investments, and project cash flow reports.

MEMORIAL CITY REDEVELOPMENT AUTHORITY TIRZ No. 17
c/o Hawes Hill & Associates LLP
P.0.Box 22167
Houston, TX 77227-2167
713-595-1200 or FAX 281-888-6314




















































































MEMORIAL CITY REDEVELOPMENT AUTHORITY TIRZ No. 17,
HOUSTON, TEXAS

AGENDA MEMORANDUM

TO: Memorial City Redevelopment Authority TIRZ No. 17 Board of Directors
FROM: Executive Director
SUBJECT: Agenda Item Materials

8. CIP Committee update and recommendations:

a. Receive update from Ga