TIRZ 17 Redevelopment Authority
Memorial City Redevelopment Authority
Houston, TX

The Board of Directors of the TIRZ 17 Redevelopment Authority (aka the Memorial City Redevelopment
Authority) will hold a special meeting on Thursday, September 5, 2013, at 1:00 p.m., in the HEB
Community Room, 9710 Katy Freeway, Houston TX 77055, to discuss, and if appropriate, act upon the
following items:

1.
2.
3,

Call meeting to order, take attendance, and verify a quorum is present.

Adopt revised budget for fiscal year end June 30, 2014 and authorize submittal to the City.
Review and approve task order for engineering services from Klotz and Associates to perform
independent review of Regional Drainage Study.

Convene in Executive Session pursuant to Section 551.072, Texas Government Code, to
deliberate the purchase, exchange, lease, or value of real property.

Reconvene in Open Session and authorize appropriate action regarding the purchase,
exchange, lease, or value of real property.

adoedc_

Attofdey for the Authority

Persons with disabilities who plan to attend this meeting and would like to request auxiliary aids or services are requested to
contact Don Huml at (713} 829-5720 or donhuml@houstontirzi7.org at least 72 hours prior to the meeting so that
appropriate arrangements can be made. For complaints or concerns regarding compliance with the Americans with Disabilities
Act, please contact Don Huml, Executive Director for the Authority.
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CITY OF HOUSTON Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: Memorial City Redevelopment Authority
FISCAL YEAR 2014 BUDGET PROFILE TIRZ: 17
Fund Number: 7565/50
p Base Year: 1999
R Base Year Taxable Value: $ 509,671,530
o Projected Taxable Value (TY2013): $ 1,876,547,739
E Current Taxable Value (TY2012): $ 1,778,780,620
I Acres: 944.31
L Administrator (Contact): Don Huml
E Contact Number: (713) 829-5720
Zone Purpose: e
Tax Increment Reinvestment Zone Number Seventeen, City of Houston, Texas was created to provide plans and programs needed to address
blighted conditions in the Memorial City area associated with failing infrastructure, lack of utility capacity, increased traffic congestion and declining
retail sales resulting from increased competition to older inner-city malils and shopping centers from suburban retail centers.
R 1n FY2014 the capital improvement program consists of six active projects totaling $14,005,510 in projected expenditures, These projects include .
design and construction services for drainage and mobility improvements to Lumpkin Road and Barryknoll Drive. Also scheduled are drainage
R improvements for W-140 detention basin and channel, There is $500,000 aliocated in the budget for signalization and crosswalk improvements at
A |the Queensbury and Town & Country intersection. There is $500,000 allocated in the budget for parks and greenspace improvements planning, In
FY2105 the capital improvement program consists of ten active projects totaling $15,835,000 in projected expenditures, These projects include
T design and construction services for drainage and mobility improvements to Lumpkin Road, Bunker Hill Drive, Frostwood Drive, Barryknoli Drive,
| |Town & Country Lane, West Bough Roadway, Memorial Drive, and North Gessner Road. The budget also includes $5 million towards W-140 channel
A} improvements. In FY2016 - 2017 the capital improvement program completes the drainage and mobility projects initiated in earlier years (with the
exception of Memorial Drive) with projected expenditures of $14,185,000 and $12,355,000 respectively, Also, included are new drainage and
E mobility projects.and improvements to North Witte Road. I FY2018 the capital improvement program comipletes the Memorial Drive and North
Witte Road projects totaling $6.1 million in projected expenditures, There are no plans to raise additicnal capital funds in the proposed FY2014
2018 budget. ‘ :
Cumulative Expenses )
Total Plan (to 6/30/12) Variance
p [Capital Projects:
R Roadway and Sidewalk Improvements $ 53,429,681 | § 18,172,450 | $ 35,257,231
Public Utility Improvements 43,194,163 15,801,110 27,393,053
o Parks and Recreational Facilities 11,889,119 ) 243,474 11,645,645
J - - -
E - - .
C - - -
T - - -
Total Capital Projects ) $ 108,512,963 | § 34,217,034 1 § 74,295,929
P
L |Affordable Housing - - -
A School & Education/Cultural Facilities - - -
Financing Costs 25,000,000 7,287,828 17,712,172
N Administration Costs/ Professional Services 3,352,851 2,976,580 376,271
Creation Costs - - -
Total Project Plan $ 136,865,814 | $ 44,481,442 | $ 92,384,372
Additional Financial Data FY2013 Budget FY2013 Estimate ‘'FY2014 Budj’et
Debt Service $ 3,265,085 | $ 2,256,925 | $ 2,734,373
Principal $ 1,595,000 | $ 1,100,000 | $ 1,630,000
Interest $ 1,670,085 | § 1,156,925 | $ 1,104,373
D Balance as of 6/30/12 Projected Balance as of Projected Balance as of
E 6/30/13 6/30114
B |Year End Outstanding (Principal
T | Bond Debt $ 48,620,000 | $ 47,820,000 | 46,190,000
Bank Loan $ - $ - $ -
Line of Credit $ - 18 - $ -
Developer Agreement $ - 18 - $ -
Other $ - $ - $ -
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CITY OF HOUSTON
ECONOMIC DEVELOPMENT DIVISION
FISCAL YEAR 2014 BUDGET PROFILE

Fund Summary
Fund Name:
TIRZ:

Fund Number:

Memorial City Redevelopment Authority

17
75

65/50

TIRZ Budget Line ltems

FY2013 Budget

FY2013 Estimate

FY2014 Budget

RESOURCES

RESTRICTED Funds - Capital Projects
RESTRICTED Funds - Affordable Housing

""UNRESTRICTED Funds
Beginning Balance

County tax revenue
ISD tax revenue

Community College tax reven
Ipcfeinerjtal pfobeijfy téx __ré

' RESTRICTED Funds - Bond Debt Service

Citytaxrevenuve '

_ISDtaxrevenue-Pass Through ~ ~

Miscellaneous revenue =

30,250,000
2,519,457
7,549,497

23,038,744
3,501,848
13,143,143

" 20,782,969

3,501,848
16,170,410

[ 0

[er 4n e ien en!

40,318,954

C U N R

" 7'39,683,735

8,104,002 |

(e o &

40,455,227

10,170,258

" Interest Income
‘dt‘hgrvllrit_ergst‘ Income

COH TIRZ|nterest e e s i e ot

I A P

Ao e el
L}

69,533

Proceeds from BankLoan

Grant Proceeds e e s s e et e e

S 8983

A

R
.

Contract Revenue Bond Proceeds

s
’

o
.

»
f

TOTAL AVAILABLE RESOURCES

47,861,531

47,844,253

$ 50,695,017
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CITY OF HOUSTON
ECONOMIC DEVELOPMENT DIVISION
FISCAL YEAR 2014 BUDGET PROFILE

Fund Summary

Fund Name:

TIRZ:

Fund Number:

Memorial City Redevelopment Authority

17
7566/50

EXPENDITURES

Accounting
Auditor

Insurance

Legal

Manégeﬁieht goni»jul_ﬁng s ry_iées

~ Administration Salaﬁeéé{'Béhéﬁt'simw_ T
" Bond Services/Trustee/Financial Advisor
O iy

' TIRZ Administration and Overhead

. "Engineeifing Consultants i e S e o

Construction Audit
. Planning Consultants
Program and Project Consultants

10,500
137,200
17,000
4,800
3,000
38,782

10,507
80,065
16,500

4,800
43,592
10,031

10,500
142,000
17,000
4,800
45,000

211,282

25,000

A R R R R

165,495

' 59,765
- 23,891
83,656

30,000
.. 248,300

50,000
- ... 40,000
... 10,000

100,000 |

236,282

TIRZ Capital Expenditures

Capital Expenditures (See CIP Schedule)

Developer | Project Reimbursements

17,202,000

2,255,775

e 0o ol

248,451

349,300

714,005,510

Vi BN BN Ble0neen

17,202,000

Bond Debt Service (Series 2008)

' Principal

Interest
" Bond Debt Service (Serie
‘P'rinc‘!pal

Interest

. Principal
Interest

"Cost of Issuance
System debt service

 Bond Debt Service (Series 2011A)

...... 11220000 |
. 1,264,801

" 3,265,085

375,000 | §
405,284 |

2,265,775

R T e e

390,000
120,000
343,712

~ 1,100,000
1,156,925

" 3,498,900

- 388,263

14,005,510

@ e el

7 410,000
370,462

10

520,000
331,938

e e,

- 1,630,000
1,104,373

4,366,771

© v oo

TOTAL PROJECT COSTS

20,703,367

L2

6,003,826

<

18,721,581
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CITY OF HOUSTON Fund Summary
ECONOMIC DEVELOPMENT DIVISION Fund Name: Memorial City Redevelopment Authority
FISCAL YEAR 2014 BUDGET PROFILE TIRZ: 17

Fund Number: 7566/50

 Paymentitransfer to ISD - educational faciies |8 -|5. -5
Paymentitransfer to ISD - educational facilities (Pass Through) $ -15 1% -

'Adminstration Fees:
ity 5
County
1sD
Affordable Housing:

361,905 405,200 508,513

A0 9 A
L}
:
o wa
.

..
o 5 o
.

~ City -

ISDtoCityof Houston
Municipal Services (Payable to COH)
Tqial Tf‘af,l#_fefv#“”t, AR e e

490,000
. 998513

980,000
1,385,200

490,000
851,905

e oo

ARy

| 40 e
T

2d

21,666,272 | § 7,389,026

“

Total Budget 18,720,094
 C————————

RESTRITED Funds - Capia Prols Cemasis|s  sozemse s seras
“RESTRICTED Fuhds-Affordable Housing S

RESTRICTED Funds - Bond Debt Service e
 URRESTRIGTED P o S

Ending Fund Balance

$
$ 3,501,848

18495616
30,974,923

251945718 3501848
14,003,887 | 8 16,170,410
26,306,255 | § 40,485,227

w| @i e an
] wiln oo

Total Budget & Ending Fund Balance 47,861,531 | § 47,844,253 50,695,017

Notes:
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klotz{¥associates

1160 Dairy Ashford, Suite 500
Houston, Texas 77079

T 281.589.7257 F 281.589.7309
houston.office@klotz.com

September 5, 2013

Mr. Don Huml

Executive Director

Memorial City Redevelopment Authority
8955 Katy Freeway, Suite 215

Houston, Texas 77024

Re:  Proposal to review the latest TIRZ 17 Drainage Study
Dear Mr. Huml:

We understand that you would like to have an independent review of the latest TIRZ 17 drainage
study. We have a copy of the LAN study, and this proposal is based on our understanding of the
contents of the study. We have a good understanding of the various watersheds that have been
evaluated or included within the study. Our review will include our understanding of the
watersheds and contrast the findings and recommendations from the report against our
knowledge to evaluate if the results of the study are generally consistent with the watersheds.
This proposal is based on conducting a high level review of the report including text, tables,
exhibits, appendices, attachments and running some of the computer models. We know that
study has recently been completed and it includes a larger drainage area than those that were
included in the previous study. Because the drainage study included a larger drainage area we
understand that the cost for the recommended projects has also increased. We will run the
existing condition models and the recommended models and review the results of the models.

Listed below are our anticipated steps to use in conducting our review of the report:

1. Obtain the report and doing a quick review of the executive summary and of the report.

2. Participating in an initial meeting with LAN or others to discuss the report and receive any

additional information useful in our review of the report.

Conduct a review of the text, tables, exhibits, appendices and attachments.

4. Develop other ideas, concepts or solutions to address drainage issues that are not included in
the current LAN study. ‘ '

5. Obtain the computer model, run the various models and review the results for reasonableness
and for consistency with our knowledge of the area and our knowledge of the watersheds.

6. Compare the latest drainage study to the previous drainage study and not any significant
differences.

7. Preparing a summary letter that documents our observations and comments from our review
of the report. Our summary letter may also include some of the text, tables, exhibits or other
data for use in our summary letter.

(98]
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klotz()associates

Mr. Don Huml
September 5, 2013
Page 2 of 2

8. Meeting with Don Huml and others to provide an initial summary of our review.
9. Present our review comments in a meeting with LAN.
10. Present our review comments with the TIRZ 17 board.

We can complete our review of the report for a lump sum fee of $48,000. This proposal is based
on the understanding that the needed software and key will be supplied to us from LAN within 2
working days. We anticipate that the report will be made available along with any needed
supporting data. We can complete our review of the report and preparation of our summary
letter report within 60 days.

This work authorization request is tied to the Master Service Agreement dated July 30, 2013.
We appreciate the opportunity to submit this proposal to the TIRZ 17 board, and look forward to

working with you, the board and with LAN. If you have any questions of this proposal please
call or email me.

Sincerely, : Accépted for
K E ’ 2 Memorial City Redevelopment Authority
Gary L truzick, P.E., CFM Signature Date

Vice President

GLS:azm Print
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